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(5) Notwithstanding any provision to the contrary, any teacher
or emiloyee who is a member of any other retirement plan or fund in
operation on April 26, 1945, under sponsorship of any governmental
agency or department, shall not be entitled to membership in the
System, unless on or before - date not more than one year next fol-
lowing tie establishment of the 2vstem any such teacher or employee
shall indi:ate by a notice filed with *.he Retirement Board on a form
prescribed by the Board his individual Jection and choice to partici-
pate in tli System. Should a majority of 6le members of any such
retirement plan or fund so vote, then the Ret-, ment Board of the
System slll announce by a notice duly filed witi- the persons in
charge of he administration of such retirement plan or 1,nd, that on
and after z certain date to be set by the Retirement Boai4 of the
System notmore than thirty days next succeeding the date of tht.la.
jority vote but not prior to the date the System is established, at.
members of that retirement plan or fund shall be eligible to participate
in the Systen. All members of said retirement plan or fund shall then
become members of the System on such date, unless within thirty days
next succeedng they shall elect not to become members. All new
teachers and tmployees shall thereafter become members of the System
as a condition of their employment. Any teacher or employee eligible
to participate who shall elect not to become a member of the System
shall file with the Retirement Board on the form prescribed by the
said Board an election not to be covered in the membership of the
System and a duly executed waiver of all present and prospective
benefits which otherwise would inure to him on account of his par-
ticipation in the System.
If the majority of the members of a 'retirement or pension plan or
fund do vote to enter the System in the manner described above, the
local plan or fund shall be discontinued within thirty days next suc-
ceeding the date of the majority vote, but not prior to the establish-
ment of the System, the payment of all pensions to members on the
pension roll as of the date of discontinuance shall become an obliga-
tion of the city, county, or other unit in which the plan or fund was
operated and shall be continued and paid by such city, county, or
other unit. The moneys and securities of the fund, not exceeding the
present value of the payments to be made on account of all pensions
to the pensioners on the rolls of the fund as of the date of discon-
tinuance shall be transferred to the said city, county or other unit as
an offset to the payments required for the existing pension roll; and
the amount of the excess, if any, of the moneys and securities of the
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